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VOLUNTARY ANNOUNCEMENT
COMPLETION OF DISPOSAL OF THE TARGET GROUP

This announcement is made by Tigermed Consulting Co., Ltd. (the “Company”, together with 
its subsidiaries, the “Group”) on a voluntary basis.

Reference is made to the announcement of the Company dated October 10, 2025 in relation to 
the Disposal (the “Announcement”). Unless otherwise defined, capitalized terms used herein 
shall have the same meanings as those defined in the Announcement.

The Board is pleased to announce that all the conditions precedent as set out in the 
Share Transfer Agreement have been satisfied and the completion of the Disposal (the 
“Completion”) took place on March 3, 2026 in accordance with the terms and conditions of 
the Share Transfer Agreement. Following the Completion, the Target Company as well as its 
subsidiaries (collectively, the “Target Group”) will remain as subsidiaries of the Company. 
The financial results of the Target Group will be consolidated into the financial statements 
of the Frontage Group. As the Disposal is an intra-group transaction, the Disposal would not 
have any material impact on the consolidated statement of the financial position of the Group.
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