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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

HANGZHOU TIGERMED CONSULTING CO., LTD.
杭州泰格醫藥科技股份有限公司

(A joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 3347)

ANNOUNCEMENT ON
FURTHER CHANGE IN USE OF

PROCEEDS FROM THE H SHARES OFFERING IN 2025

References are made to (i) the prospectus of Hangzhou Tigermed Consulting Co., Ltd. (杭州
泰格醫藥科技股份有限公司) (the “Company”, together with its subsidiaries, the “Group”) 
dated July 28, 2020 (the “Prospectus”) in relation to the net proceeds from global offering 
of the Company (the “Global Offering” or “H Shares Offering”); (ii) the announcement of 
the Company dated August 6, 2020 in relation to the offer price and allotment results of the 
Global Offering; (iii) the announcement of the Company dated August 31, 2020 in relation to 
the full exercise of the over-allotment option; (iv) the announcement dated March 28, 2022 
and the circular dated April 28, 2022 (the “Announcement on the First Change in Use of 
Proceeds”) of the Company in relation to the change in use of net proceeds from H Shares 
Offering; (v) the announcement dated August 28, 2024 (the “Announcement on Further 
Change in Use of Proceeds”) and the circular dated September 13, 2024 of the Company 
in relation to the change in use of net proceeds from H Shares Offering; and (vi) the interim 
report of the Company for the six months ended June 30, 2024 (the “2024 Interim Report”). 
Unless otherwise defined, capitalised terms used in this announcement shall have the same 
meaning as those defined in the Prospectus, the Announcement on First Change in Use of 
Proceeds, the Announcement on Further Change in Use of Proceeds and the 2024 Interim 
Report.
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USE OF PROCEEDS AS AMENDED BY THE ANNOUNCEMENT ON FURTHER 
CHANGE IN USE OF PROCEEDS

As set out in the 2024 Interim Report, after deducting the underwriting commission and other 
estimated expenses payable by the Company in connection with the Global Offering, the total 
net proceeds from the issue of H Shares by the Company in its listing on the Stock Exchange 
amounted to HK$11,817.4 million. The original use of net proceeds from the issue of H 
Shares by the Company in its listing is disclosed in the section of “FUTURE PLANS AND 
USE OF PROCEEDS” in the Prospectus.

As mentioned in the Announcement on Further Change in Use of Proceeds, the Company 
announced certain changes in use of the net proceeds which remained unutilized as of August 
28, 2024 amounting to approximately HK$4,917.70 million as follows:

(i) approximately HK$713.82 million or approximately 15% of the net proceeds shall be 
utilized to organically expand and enhance our service offerings and capabilities across 
clinical trial solutions services and clinical-related services to meet the rising demands 
for our services in both domestic and overseas markets;

(ii) approximately HK$1,998.0 million or approximately 40% of the net proceeds shall 
be utilized to fund potential acquisitions of attractive domestic and overseas clinical 
Contract Research Organizations (CROs) that are complementary to our existing 
businesses as part of our global expansion plan to 1) further strengthen and diversify our 
service offerings; and 2) expand globally and increase capabilities in key markets;

(iii) approximately HK$1,181.70 million or approximately 20% of the net proceeds shall be 
utilized to repay certain of our outstanding borrowings as of June 30, 2024; and

(iv) approximately HK$1,024.15 million or approximately 10% of the net proceeds shall be 
utilized for working capital and general corporate purposes.

FURTHER CHANGE IN USE OF PROCEEDS FROM THE H SHARES OFFERING IN 
2025

The board of directors (the “Board”) of the Company hereby announces that at the  fourteenth 
meeting of the fifth session of the Board convened on March 27, 2025, the Board considered 
and approved the proposal on further change in use of net proceeds from the H Shares 
Offering in 2025 (the “Further Change in Use of Proceeds from the H Shares Offering in 
2025”).
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As of the date of this announcement, approximately HK$2,618.87 million of the net proceeds 
remained unutilized. Taking into consideration of the reasons set out in the paragraphs headed 
“REASONS FOR AND BENEFITS OF FURTHER CHANGE IN USE OF PROCEEDS FROM 
THE H SHARES OFFERING IN 2025” below, the Board has resolved to reallocate the net 
proceeds in the amount of HK$535 million which was originally allocated to “working capital 
and general corporate purposes” to repay certain of the Group’s outstanding borrowings as of 
December 31, 2024.

Set out below are the details of the original allocation of the net proceeds from the H Shares 
Offering, the allocation of the net proceeds as amended by the Announcement on First Change 
in Use of Proceeds, the allocation of the net proceeds as amended by the Announcement 
on Further Change in Use of Proceeds, the utilized net proceeds as at the date of this 
announcement, the unutilized net proceeds as at the date of this announcement, the balance 
of the unutilized net proceeds following the Further Change in Use of Proceeds from the H 
Shares Offering in 2025 and the expected timeline for utilizing the remaining unutilized net 
proceeds:



– 4 –

Or
igi

na
l u

se 
of 

ne
t p

ro
cee

ds
 as

 
sta

ted
 in

 th
e P

ro
sp

ect
us

Al
loc

ati
on

 of
 ne

t p
ro

cee
ds

 
aft

er 
rev

isi
on

 as
 se

t o
ut 

in
 th

e A
nn

ou
nc

em
en

t o
n F

irs
t 

Ch
an

ge
 in

 U
se 

of 
Pr

oc
eed

s

Al
loc

ati
on

 of
 ne

t p
ro

cee
ds

 
aft

er 
rev

isi
on

 as
 se

t o
ut 

in 
the

 A
nn

ou
nc

em
en

t o
n 

Fu
rth

er 
Ch

an
ge

 
in 

Us
e o

f P
ro

cee
ds

Ne
t p

ro
cee

ds
 

uti
liz

ed
 

as 
at 

the
 

da
te 

of 
thi

s 
an

no
un

cem
en

t

Ne
t p

ro
cee

ds
 

un
uti

liz
ed

 
as 

at 
the

 
da

te 
of 

thi
s 

an
no

un
cem

en
t

Ba
lan

ce 
of 

un
uti

liz
ed

 
ne

t p
ro

cee
ds

 
aft

er 
Fu

rth
er 

Ch
an

ge
 in

 U
se 

of 
Pr

oc
eed

s 
fro

m 
H 

Sh
ar

es 
Of

fer
ing

 
in 

20
25

Ex
pe

cte
d 

tim
efr

am
e 

for
 ut

iliz
ing

 
the

 re
ma

ini
ng

 
un

uti
liz

ed
 ne

t 
pr

oc
eed

s
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

HK
$ m

illi
on

HK
$ m

illi
on

to 
org

an
ica

lly
 ex

pa
nd

 an
d e

nh
an

ce
 ou

r 
ser

vic
e o

ffe
rin

gs
 an

d c
ap

ab
ilit

ies
 

ac
ros

s c
lin

ica
l tr

ial
 so

lut
ion

s s
erv

ice
s 

an
d c

lin
ica

l-r
ela

ted
 se

rvi
ce

s t
o m

ee
t 

the
 ri

sin
g d

em
an

ds
 fo

r o
ur 

ser
vic

es 
in 

ov
ers

ea
s m

ark
ets

1,7
72

.6
15

%
–

–
–

–
–

–
–

N/
A

to 
org

an
ica

lly
 ex

pa
nd

 an
d e

nh
an

ce
 ou

r 
ser

vic
e o

ffe
rin

gs
 an

d c
ap

ab
ilit

ies
 ac

ros
s 

cli
nic

al 
tri

al 
so

lut
ion

s s
erv

ice
s a

nd
 

cli
nic

al-
rel

ate
d s

erv
ice

s t
o m

ee
t th

e 
ris

ing
 de

ma
nd

s f
or 

ou
r s

erv
ice

s i
n b

oth
 

do
me

sti
c a

nd
 ov

ers
ea

s m
ark

ets

–
–

1,5
94

.4
15

%
 71

3.8
2

 20
%

2,0
67

.70
29

5.8
2

29
5.8

2
60

 m
on

ths
 fr

om
 

Oc
tob

er 
8, 

20
24

to 
fun

d p
ote

nti
al 

ac
qu

isi
tio

ns
 of

 
att

rac
tiv

e o
ve

rse
as 

cli
nic

al 
CR

Os
 th

at 
are

 co
mp

lem
en

tar
y t

o o
ur 

ex
ist

ing
 

bu
sin

ess
es 

as 
pa

rt 
of 

ou
r g

lob
al 

ex
pa

ns
ion

 pl
an

4,7
27

.0
40

%
–

–
–

–
–

–
–

N/
A



– 5 –

Or
igi

na
l u

se 
of 

ne
t p

ro
cee

ds
 as

 
sta

ted
 in

 th
e P

ro
sp

ect
us

Al
loc

ati
on

 of
 ne

t p
ro

cee
ds

 
aft

er 
rev

isi
on

 as
 se

t o
ut 

in
 th

e A
nn

ou
nc

em
en

t o
n F

irs
t 

Ch
an

ge
 in

 U
se 

of 
Pr

oc
eed

s

Al
loc

ati
on

 of
 ne

t p
ro

cee
ds

 
aft

er 
rev

isi
on

 as
 se

t o
ut 

in 
the

 A
nn

ou
nc

em
en

t o
n 

Fu
rth

er 
Ch

an
ge

 
in 

Us
e o

f P
ro

cee
ds

Ne
t p

ro
cee

ds
 

uti
liz

ed
 

as 
at 

the
 

da
te 

of 
thi

s 
an

no
un

cem
en

t

Ne
t p

ro
cee

ds
 

un
uti

liz
ed

 
as 

at 
the

 
da

te 
of 

thi
s 

an
no

un
cem

en
t

Ba
lan

ce 
of 

un
uti

liz
ed

 
ne

t p
ro

cee
ds

 
aft

er 
Fu

rth
er 

Ch
an

ge
 in

 U
se 

of 
Pr

oc
eed

s 
fro

m 
H 

Sh
ar

es 
Of

fer
ing

 
in 

20
25

Ex
pe

cte
d 

tim
efr

am
e 

for
 ut

iliz
ing

 
the

 re
ma

ini
ng

 
un

uti
liz

ed
 ne

t 
pr

oc
eed

s
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

HK
$ m

illi
on

HK
$ m

illi
on

to 
fun

d p
ote

nti
al 

ac
qu

isi
tio

ns
 of

 at
tra

cti
ve

 
do

me
sti

c a
nd

 ov
ers

ea
s c

lin
ica

l C
RO

s 
tha

t a
re 

co
mp

lem
en

tar
y t

o o
ur 

ex
ist

ing
 

bu
sin

ess
es 

as 
pa

rt 
of 

ou
r g

lob
al 

ex
pa

ns
ion

 pl
an

 to
 1)

 fu
rth

er 
str

en
gth

en
 

an
d d

ive
rsi

fy 
ou

r s
erv

ice
 of

fer
ing

s a
nd

 2)
 

ex
pa

nd
 gl

ob
all

y a
nd

 in
cre

ase
 ca

pa
bil

itie
s 

in 
ke

y m
ark

ets

–
–

4,7
27

.0
40

%
 1,

99
8

 20
%

88
7.8

0
1,4

75
.7

1,4
75

.7
60

 m
on

ths
 fr

om
 

Oc
tob

er 
8, 

20
24



– 6 –

Or
igi

na
l u

se 
of 

ne
t p

ro
cee

ds
 as

 
sta

ted
 in

 th
e P

ro
sp

ect
us

Al
loc

ati
on

 of
 ne

t p
ro

cee
ds

 
aft

er 
rev

isi
on

 as
 se

t o
ut 

in
 th

e A
nn

ou
nc

em
en

t o
n F

irs
t 

Ch
an

ge
 in

 U
se 

of 
Pr

oc
eed

s

Al
loc

ati
on

 of
 ne

t p
ro

cee
ds

 
aft

er 
rev

isi
on

 as
 se

t o
ut 

in 
the

 A
nn

ou
nc

em
en

t o
n 

Fu
rth

er 
Ch

an
ge

 
in 

Us
e o

f P
ro

cee
ds

Ne
t p

ro
cee

ds
 

uti
liz

ed
 

as 
at 

the
 

da
te 

of 
thi

s 
an

no
un

cem
en

t

Ne
t p

ro
cee

ds
 

un
uti

liz
ed

 
as 

at 
the

 
da

te 
of 

thi
s 

an
no

un
cem

en
t

Ba
lan

ce 
of 

un
uti

liz
ed

 
ne

t p
ro

cee
ds

 
aft

er 
Fu

rth
er 

Ch
an

ge
 in

 U
se 

of 
Pr

oc
eed

s 
fro

m 
H 

Sh
ar

es 
Of

fer
ing

 
in 

20
25

Ex
pe

cte
d 

tim
efr

am
e 

for
 ut

iliz
ing

 
the

 re
ma

ini
ng

 
un

uti
liz

ed
 ne

t 
pr

oc
eed

s
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

HK
$ m

illi
on

HK
$ m

illi
on

to 
fos

ter
 ou

r b
iop

ha
rm

ac
eu

tic
al 

R&
D 

ec
os

ys
tem

 by
 m

ak
ing

 m
ino

rit
y 

inv
est

me
nts

 in
 co

mp
an

ies
 w

ith
 

inn
ov

ati
ve

 bu
sin

ess
 m

od
els

 an
d g

row
th 

po
ten

tia
l, s

uc
h a

s b
iot

ec
h c

om
pa

nie
s, 

he
alt

hc
are

 IT
 co

mp
an

ies
, h

os
pit

als
, 

me
dic

al 
de

vic
e a

nd
 di

ag
no

sti
c r

ese
arc

h 
co

mp
an

ies
 (i

nc
lud

ing
 (i

) H
K1

,41
8.1

 
mi

llio
n (

rep
res

en
tin

g 6
0%

 of
 th

e n
et 

pro
ce

ed
s f

or 
inv

est
me

nt 
pu

rpo
ses

) i
n 

the
 PR

C 
an

d (
ii)

 H
K$

94
5.4

 m
illi

on
 

(re
pre

sen
tin

g 4
0%

 of
 th

e n
et 

pro
ce

ed
s 

for
 in

ve
stm

en
t p

urp
os

es)
 in

 ov
ers

ea
s 

ma
rke

ts)

2,3
63

.5
20

%
–

–
–

–
–

–
–

N/
A



– 7 –

Or
igi

na
l u

se 
of 

ne
t p

ro
cee

ds
 as

 
sta

ted
 in

 th
e P

ro
sp

ect
us

Al
loc

ati
on

 of
 ne

t p
ro

cee
ds

 
aft

er 
rev

isi
on

 as
 se

t o
ut 

in
 th

e A
nn

ou
nc

em
en

t o
n F

irs
t 

Ch
an

ge
 in

 U
se 

of 
Pr

oc
eed

s

Al
loc

ati
on

 of
 ne

t p
ro

cee
ds

 
aft

er 
rev

isi
on

 as
 se

t o
ut 

in 
the

 A
nn

ou
nc

em
en

t o
n 

Fu
rth

er 
Ch

an
ge

 
in 

Us
e o

f P
ro

cee
ds

Ne
t p

ro
cee

ds
 

uti
liz

ed
 

as 
at 

the
 

da
te 

of 
thi

s 
an

no
un

cem
en

t

Ne
t p

ro
cee

ds
 

un
uti

liz
ed

 
as 

at 
the

 
da

te 
of 

thi
s 

an
no

un
cem

en
t

Ba
lan

ce 
of 

un
uti

liz
ed

 
ne

t p
ro

cee
ds

 
aft

er 
Fu

rth
er 

Ch
an

ge
 in

 U
se 

of 
Pr

oc
eed

s 
fro

m 
H 

Sh
ar

es 
Of

fer
ing

 
in 

20
25

Ex
pe

cte
d 

tim
efr

am
e 

for
 ut

iliz
ing

 
the

 re
ma

ini
ng

 
un

uti
liz

ed
 ne

t 
pr

oc
eed

s
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

HK
$ m

illi
on

HK
$ m

illi
on

to 
fos

ter
 ou

r b
iop

ha
rm

ac
eu

tic
al 

R&
D 

ec
os

ys
tem

 by
 m

ak
ing

 m
ino

rit
y 

inv
est

me
nts

 in
 do

me
sti

c a
nd

 ov
ers

ea
s 

co
mp

an
ies

 w
ith

 in
no

va
tiv

e b
us

ine
ss 

mo
de

ls 
an

d g
row

th 
po

ten
tia

l, s
uc

h 
as 

bio
tec

h c
om

pa
nie

s, 
he

alt
hc

are
 IT

 
co

mp
an

ies
, h

os
pit

als
, m

ed
ica

l d
ev

ice
 

an
d d

iag
no

sti
c r

ese
arc

h c
om

pa
nie

s

–
–

29
6.7

20
%

–
–

29
6.7

–
–

N/
A

to 
rep

ay
 ce

rta
in 

of 
ou

r o
uts

tan
din

g 
bo

rro
wi

ng
s a

s o
f M

ay
 31

, 2
02

0
1,1

81
.7

10
%

1,1
81

.7
10

%
–

–
1,1

81
.7

–
–

N/
A

to 
rep

ay
 ce

rta
in 

of 
ou

r o
uts

tan
din

g 
bo

rro
wi

ng
s a

s o
f J

un
e 3

0, 
20

24
–

–
–

–
1,1

81
.7

10
%

1,1
81

.7
–

–
N/

A

to 
rep

ay
 ce

rta
in 

of 
ou

r o
uts

tan
din

g 
bo

rro
wi

ng
s a

s o
f D

ec
em

be
r 3

1, 
20

24
–

–
–

–
–

–
–

–
53

5
60

 m
on

ths
 fr

om
 

the
 da

te 
of 

ap
pro

va
l b

y t
he

 
20

24
 an

nu
al 

ge
ne

ral
 m

eet
ing

 
of 

the
 Co

mp
an

y 
(“A

GM
”)



– 8 –

Or
igi

na
l u

se 
of 

ne
t p

ro
cee

ds
 as

 
sta

ted
 in

 th
e P

ro
sp

ect
us

Al
loc

ati
on

 of
 ne

t p
ro

cee
ds

 
aft

er 
rev

isi
on

 as
 se

t o
ut 

in
 th

e A
nn

ou
nc

em
en

t o
n F

irs
t 

Ch
an

ge
 in

 U
se 

of 
Pr

oc
eed

s

Al
loc

ati
on

 of
 ne

t p
ro

cee
ds

 
aft

er 
rev

isi
on

 as
 se

t o
ut 

in 
the

 A
nn

ou
nc

em
en

t o
n 

Fu
rth

er 
Ch

an
ge

 
in 

Us
e o

f P
ro

cee
ds

Ne
t p

ro
cee

ds
 

uti
liz

ed
 

as 
at 

the
 

da
te 

of 
thi

s 
an

no
un

cem
en

t

Ne
t p

ro
cee

ds
 

un
uti

liz
ed

 
as 

at 
the

 
da

te 
of 

thi
s 

an
no

un
cem

en
t

Ba
lan

ce 
of 

un
uti

liz
ed

 
ne

t p
ro

cee
ds

 
aft

er 
Fu

rth
er 

Ch
an

ge
 in

 U
se 

of 
Pr

oc
eed

s 
fro

m 
H 

Sh
ar

es 
Of

fer
ing

 
in 

20
25

Ex
pe

cte
d 

tim
efr

am
e 

for
 ut

iliz
ing

 
the

 re
ma

ini
ng

 
un

uti
liz

ed
 ne

t 
pr

oc
eed

s
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

Ap
pr

ox
im

ate
Ap

pr
ox

im
ate

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

pe
rce

nta
ge

HK
$ m

illi
on

HK
$ m

illi
on

HK
$ m

illi
on

to 
de

ve
lop

 ad
va

nc
ed

 te
ch

no
log

ies
 to

 
en

ha
nc

e t
he

 qu
ali

ty 
an

d e
ffi

cie
nc

y o
f 

ou
r c

om
pre

he
ns

ive
 se

rvi
ce

 of
fer

ing
s, 

su
ch

 as
 cl

ou
d-b

ase
d v

irt
ua

l c
lin

ica
l tr

ial
 

pla
tfo

rm
s a

nd
 la

bo
rat

ory
 au

tom
ati

on
, 

me
dic

al 
da

ta 
pla

tfo
rm

s a
nd

 si
te 

ma
na

ge
me

nt 
ca

pa
bil

itie
s, 

thr
ou

gh
 

rec
rui

tin
g q

ua
lif

ied
 te

ch
nic

al 
an

d 
sci

en
tif

ic 
pro

fes
sio

na
ls 

an
d u

nd
ert

ak
ing

 
sp

ec
ifi

c R
&D

 pr
oje

cts

59
0.9

5%
59

0.9
5%

–
–

59
0.9

–
–

N/
A

to 
wo

rki
ng

 ca
pit

al 
an

d g
en

era
l c

orp
ora

te 
pu

rpo
ses

1,1
81

.7
10

%
1,1

81
.7

10
%

1,0
24

.15
15

%
92

5.3
84

7.3
5

31
2.3

5
60

 m
on

ths
 fr

om
 

the
 da

te 
of 

ap
pro

va
l b

y  
the

 A
GM

 
 

 
 

 
 

 
 

 

To
tal

11
,81

7.4
10

0%
9,5

72
.4

10
0%

4,9
17

.7
10

0%
9,1

98
.53

2,6
18

.87
2,6

18
.87

 
 

 
 

 
 

 
 

 

S
av

e 
as

 d
is

cl
os

ed
 i

n 
th

is
 a

nn
ou

nc
em

en
t,

 t
he

re
 a

re
 n

o 
ot

he
r 

ch
an

ge
s 

in
 t

he
 u

se
 o

f 
re

m
ai

ni
ng

 u
nu

ti
li

ze
d 

ne
t 

pr
oc

ee
ds

.



– 9 –

REASONS FOR AND BENEFITS OF FURTHER CHANGE IN USE OF PROCEEDS 
FROM THE H SHARES OFFERING IN 2025

The planned use of proceeds from H Shares Offering as disclosed in the Prospectus was 
based on the best estimation made by the Group in relation to the then prevailing and future 
market conditions as at the latest practicable date of the Prospectus. In this connection, the 
Board evaluates the trends with the global and local economic conditions from time to time to 
determine the most effective and efficient use of the net proceeds.

Further Change in Use of Proceeds from H Shares Offering in 2025 will enable the Company 
to better allocate its financial resources to opportunities that could drive sustainable growth 
for the Group and deliver returns to shareholders of the Company (the “Shareholders”) in 
the near future. The Board is of the view that Further Change in the Use of Proceeds from H 
Shares Offering in 2025, and the reallocation of the net proceeds will increase the efficiency 
of the use of funds, reduce finance costs; and enhance the Group’s financial management 
flexibility. The Board confirms that there is no material change in the business nature of the 
Company as set out in the Prospectus, and considers that the above changes in use of net 
proceeds are in the best interests of the Company and its Shareholders as a whole.
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OTHER MATTERS

According to the articles of association of the Company and the relevant laws and regulations, 
the proposed Further Change in Use of Proceeds from H Shares Offering in 2025 is subject 
to the approval of the Shareholders by way of an ordinary resolution at the general meeting 
of the Company. The Board has resolved at the fourteenth meeting of the fifth session of the 
Board convened on  March 27, 2025, that an ordinary resolution to consider and approve the 
Further Change in Use of Proceeds from H Shares Offering in 2025 and to permit the Board 
to authorize the Company’s management to do such related matters will be proposed at the 
AGM in due course. A circular containing, among other things, the details of the resolution in 
respect of the Further Change in Use of Proceeds from H Shares Offering in 2025 and a notice 
of AGM will be published on the websites of the Company and the Stock Exchange in due 
course.

By order of the Board
Hangzhou Tigermed Consulting Co., Ltd.

Ye Xiaoping
Chairman

Hong Kong, March 27, 2025

As at the date of this announcement, the executive Directors are Dr. Ye Xiaoping, Ms. Cao 
Xiaochun, Mr. Wu Hao and Mr. Wen Zengyu; the independent non-executive Directors are 
Mr. Liu Kai Yu Kenneth, Mr. Yuan Huagang and Ms. Liu Yuwen.


